
Property Details      Area Retailers

• PRICE: $4,700,000

• CAP RATE: 7.41%

• EST. NOI, AS OF DEC. 2018: $348,226.57

• YEAR BUILT: 2015

• BUILDING SIZE: 14,525 SF

For information, contact:

Joe Foty, CCIM | 713.936.4115
jfoty@Prospect-CRE.com www.Prospect-CRE.com

Grand Mission Plaza
       

       

Retai l  Center For Sale

8620 Grand Mission Blvd., Richmond, Texas 77407



Location
NWQ of Beechnut St & Grand Mission Blvd, 
Richmond, Texas

Traffic Counts
Grand Mission Blvd: 14,989 VPD
Beechnut St: 7,687 VPD
(TXDOT 2016)

Property Information
• 14,525 SF Building built in 2015.

• Site is located in the Grand Mission 
master planned community with 
approximately 1,383 residential lots 
and approximately 61 commercial 
acres.

• Rapidly growing, affluent area.

Area Retailers
• Kroger
• HEB
• Target
• CVS
• Walgreens

Demographic Snapshot

1 Mile 2 Miles 3 Miles 5 Miles

2017 Population 7,332 37,877 84,386 227,329
2022 Proj. Population 9,567 49,055 104,450 265,395
Average HH Income $109,340 $110,219 $114,249 $118,793

For information, contact:

Joe Foty, CCIM | 713.936.4115
jfoty@Prospect-CRE.com 

       

       

8620 Grand Mission Blvd., Richmond, Texas 77407
Grand Mission Plaza For Sale



       

       

RENT ROLL (Current)
UNIT SQ. FT. SQ. FT. % Base Rent (Mo) CAM (Mo) GROSS RENT (Mo) Base Rent (YR) CAM (YR) GROSS RENT (YR)

1 Grand Nail Bar 1915 13.18% 3,750.21$                            1,117.08$             4,867.29$                           45,002.52$                         13,404.96$                   58,407.48$                           
2 Karachi Bazaar 2910 20.03% 5,699.29$                            1,746.15$             7,445.42$                           68,391.48$                         20,953.80$                   89,345.04$                           
3 Bourbon Street Daiquiri 3441 23.69% 7,025.38$                            2,064.60$             9,089.98$                           84,304.56$                         24,775.20$                   109,079.76$                        
4 Care First Pharmacy 1097 7.55% 2,011.17$                            658.20$                2,669.20$                           24,134.04$                         7,898.40$                     32,030.40$                           
5 Dentist Dr. William Sung 2200 15.15% 4,216.67$                            1,320.00$             5,536.67$                           50,600.00$                         15,840.00$                   66,440.00$                           
6 Super Star Gymnastic 1532 10.55% 3,064.00$                            919.20$                3,983.20$                           36,768.00$                         11,030.40$                   47,798.40$                           
7 Saruzzos NY Pizzeria 1430 9.85% 2,740.83$                            858.00$                3,598.83$                           32,889.96$                         10,296.00$                   43,185.96$                           

Total 14525 100.00% 28,507.55$                         8,683.23$             37,190.59$                         342,090.56$                      104,198.76$                 446,287.04$                        

RENT ROLL (Continued)
UNIT Base Rent PSF (YR) Lease Expiration Notes

1 Grand Nail Bar $23.50 1/9/2021 Flat for 5 Years
2 Karachi Bazaar $23.50 5/31/2021 $0.50 annual increases
3 Bourbon Street Daiquiri $24.50 10/15/2021 $0.50 annual increases
4 Care First Pharmacy $22.00 10/31/2026 $1.00 increases bi-annually
5 Dentist Dr. William Sung $23.00 7/31/2027 $0.50 annaul increases
6 Super Star Gymnatic $24.00 8/31/2022 $0.50 annaul increases
7 Saruzzos NY Pizzeria $23.00 3/31/2023 $0.50 annaul increases after Year 2

Total

EXPENSES (2017)
Description Monthly Avg Yearly Total Monthly Avg Yearly Total
Electricty 212.18$                    2,546.14$              Total Expenses 8,683.23$                           104,198.97$                 
Garbage Disposal 478.35$                    5,740.15$              Gross Rent 37,190.59$                         446,287.04$                 
Water 340.87$                    4,090.43$              Net Income 28,507.36$                         342,088.07$                 
Landscaping 324.58$                    3,895.00$              
Insurance 787.10$                    9,445.20$              
Fire sprinkler Monitoring 36.02$                       432.33$                 
Fortbend county Tax Patsy Schultz TAX 3,286.47$                 39,437.67$           
Fortbend county L.I.D # 12 TAX -$                           -$                        
Fortbend county M.U.D # 1 TAX 1,298.01$                 15,576.19$           
Grand Mission Commercial COA 226.04$                    2,712.50$              
Management fee 973.75$                    11,685.02$           
CPA 200.00$                    2,400.00$              
Repairs 519.86$                    6,238.34$              

Total Expenses 8,683.23$                 104,198.97$         

Current Net Income

8620 Grand Mission Blvd., Richmond, Texas 77407
Grand Mission Plaza For Sale

For information, contact:

Joe Foty, CCIM | 713.936.4115
jfoty@Prospect-CRE.com 



       

       

8620 Grand Mission Blvd., Richmond, Texas 77407
Grand Mission Plaza For Sale

For information, contact:

Joe Foty, CCIM | 713.936.4115
jfoty@Prospect-CRE.com 



       

       

8620 Grand Mission Blvd., Richmond, Texas 77407
Grand Mission Plaza For Sale

For information, contact:

Joe Foty, CCIM | 713.936.4115
jfoty@Prospect-CRE.com 



       

       

2022 Vacant Housing Units 48 536 2,424
2022 Renter Occupied Housing Units 612 5,631 19,242
2022 Owner Occupied Housing Units 2,484 26,852 64,132

2022 Total Housing Units 3,143 33,018 85,798
2017 Vacant Housing Units 28 341 2,095
2017 Renter Occupied Housing Units 412 4,089 16,012
2017 Owner Occupied Housing Units 1,952 21,946 54,982

2017 Total Housing Units 2,392 26,377 73,089
2010 Vacant Housing Units 38 656 2,908
2010 Renter Occupied Housing Units 126 2,246 11,477
2010 Owner Occupied Housing Units 756 15,299 45,166

2010 Total Housing Units 920 18,201 59,551
2000 Vacant Housing Units 3 197 1,595
2000 Renter Occupied Housing Units 3 587 5,558
2000 Owner Occupied Housing Units 67 4,580 22,688

2000 Total Housing Units 73 5,364 29,841
Housing

2017-2022 Annual Rate 2.72% 2.83% 2.57%
2022 Per Capita Income $39,669 $40,559 $42,238

Per Capita Income
2017 Per Capita Income $34,691 $35,282 $37,210

2017-2022 Annual Rate 2.65% 2.68% 2.46%
2022 Average Household Income $124,607 $130,373 $134,161

Average Household Income

2017 Average Household Income $109,340 $114,249 $118,793

2017-2022 Annual Rate 2.14% 2.04% 2.05%
2022 Median Household Income $102,683 $103,707 $102,405

Median Household Income
2017 Median Household Income $92,390 $93,755 $92,542

2017  Average Household Size 3.10 3.24 3.17
2017-2022 Annual Rate 5.54% 4.52% 3.27%
2010-2017 Annual Rate 14.57% 5.60% 3.16%
2000-2010 Annual Rate 28.84% 13.00% 7.21%
2022 Total Households 3,095 32,482 83,374
2017 Total Households 2,364 26,036 70,994
2010 Households 882 17,545 56,643

Households
2000 Households 70 5,167 28,246

2017 Hispanic Origin (Any Race) 27.5% 28.7% 27.3%
2017 Two or More Races 4.0% 3.9% 3.8%
2017 Other Race 8.3% 9.0% 8.5%
2017 Pacific Islander Alone 0.0% 0.0% 0.0%
2017 Asian Alone 24.0% 21.9% 22.2%
2017 American Indian/Alaska Native Alone 0.4% 0.4% 0.4%
2017 Black Alone 29.5% 26.9% 21.8%

Race and Ethnicity
2017 White Alone 33.8% 37.8% 43.3%

2017 Median Age 32.0 32.6 34.3
2017 Female Population 51.6% 51.5% 50.9%
2017 Male Population 48.4% 48.5% 49.1%
2017-2022 Annual Rate 5.47% 4.36% 3.14%
2010-2017 Annual Rate 14.39% 5.28% 2.99%
2000-2010 Annual Rate 29.53% 12.73% 7.23%
2022 Population 9,567 104,450 265,395
2017 Population 7,332 84,386 227,329
2010 Population 2,766 58,099 183,647

Population
2000 Population 208 17,525 91,374
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